City of Greenville

Audit Committee Meeting
Monday, November 9, 2015
City Hall, Room 337
3:00pm-4:00pm
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	[image: image1.wmf] Allen Thomas, Mayor (Chair)
	[image: image2.wmf] Rose Glover, Council Member (V. Chair)
	[image: image3.wmf] Rick Smiley, Council Member (Secretary)

	[image: image4.wmf] Barbara Lipscomb, City Manager
	[image: image5.wmf] Michael Cowin, Assistant City Manager
	[image: image6.wmf] Bernita Demery, Director of Financial Services

	[image: image7.wmf] Kimberly Branch, Financial Services Manager
	[image: image8.wmf] Alisha McNeil, Internal Auditor
	[image: image9.wmf] Michelle Thompson, Cherry Bekaert Auditor

[image: image10.wmf] Carlene Kamradt, Cherry Bekaert Auditor




1. Introductions

	

	


2. Review February 11, 2015 Audit Committee Meeting Minutes
	

	


3. Audit Addendum
	

	


4. Results of Audit - Cherry Bekaert 

· LGC Memo - GASB Statement 67, Financial Reporting for Pension Plans, and GASB Statement 68 , Accounting and Financial Reporting for Pensions (See attachment)
· LGC Memo – Accounting for Long Term Revolving Loans (See attachment)
· 2015  Management Recommendations

· 2015  Auditor’s Opinion

· Results from FY 2015 Operations (Key Financial Results - Attached)

· Computation of 14% of Unassigned General Fund Balance

	

	

	

	


5. Questions and Answers
	

	

	


6. Next Meeting – Wednesday, February 24, 2016
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